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DEAR MINISTERS,

EXCELLENCIES,

LADIES AND GENTLEMEN,

It is a great pleasure for me to be present at this annual session of the Southeast

Europe Business Forum here, in Istanbul, the largest city in Turkey and the only

metropolis in the world that is situated on two continents – Europe and Asia.

The energy sector has become a focal point in regional and global policy given its

importance for sustainable development. In the context of growing energy demand,

running out of reserves and volatility of prices the importance of the energy

resources requires the necessity of new approach to their demand and supply,

extraction and last but not least – consumption.

Building a sustainable energy system is the most important task for all of us.

Security challenges become ever more interconnected with the global competition
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for resources and the need to secure energy supplies. In that context the energy

dialogue is becoming more and more important in order to successively resolve the

multiple problems.

The security of energy supplies and the challenges we face today are well known:

rising international energy prices, increasing energy demand, insufficiency of

resources, geopolitical instability, climate change and the need of huge

investments.

There are a few priority areas on the way to ensure security of supply, such as

development of the necessary infrastructure and diversification of energy supplies,

co-ordination of external energy relations and stronger solidarity, improvement of

oil and gas stocks and crisis response mechanisms, additional urgent efforts to

integrate renewable energy into the existing networks and to improve energy

efficiency, best use of the indigenous energy resources, etc.

The development and upgrading of adequate energy infrastructure facilities would

secure uninterruptible and diversified energy supplies, as well as the physical

operation of the regional energy markets, including the South East Europe and

Black Sea markets.

All our efforts are focused on building a sustainable and diversified energy system.

In this context, cooperation is the key element of the European energy policy and

its goals of security of supply, competitiveness and sustainability. Secure energy

supplies, an efficient use of resources, affordable prices and innovative solutions are

crucial to our long-term sustainable growth, job creation and quality of life.

The Black sea area is an important region for the security of the energy flows from

Central Asia and the Middle East to Europe. The presence of extremely diverse in

their character problems requires the broadest possible approach to find optimal

solutions to ensure economic, political and social development of the countries in

the region.

The Bulgarian government makes continuous efforts to guarantee the national as

well as the regional energy security in several priority areas:

- Development of reliable energy infrastructure and diversification of

sources and routes of energy supplies,

- Oil and gas stocks as well as mechanisms for crisis management

improvement,

- Sustainable use of renewable energy sources,
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- Energy efficiency improvement,

- Active cooperation with the countries of the region.

Bulgaria has a key role for the energy stability in South Eastern Europe. As a

reliable producer and exporter of electricity, we have significant contribution to

meeting the electricity deficit in the region. Due to its geographical location, our

country has an important geostrategic position for the transit of oil, gas and other

energy sources. The main priorities of the Bulgarian energy policy are

competitiveness, energy security and sustainable development.

The construction of a modern and flexible energy infrastructure is one of the core

elements of the common energy policy of the EU. Only by means of an adequate

energy infrastructure we can achieve non interruption of energy deliveries and

enhanced security and diversification of the energy supplies, as well as the physical

functioning of the energy markets in regional and common European dimension.

We do believe that the energy security for all our countries is strongly interrelated.

The only way to guarantee the energy security is to work together and to develop

projects with regional dimension. In Southeast Europe there are a number of

strategic projects which could transform the picture of energy supply and security –

Nabucco, TAP, South Stream etc. The Republic of Bulgaria is deeply involved in

some of these projects.

The Nabucco gas pipeline project is such an important one. The Nabucco Project is

of vital importance for a number of states and its dimensions have not only regional

importance but a common European one as well. It is also undisputed that Nabucco,

including the Nabucco-West option, is one of the top projects of the Southern Gas

Corridor, which can ensure real diversification of the gas supplies not only for the

countries through which its route passes, but for Europe as a whole, as well.

The Bulgarian government will make best efforts to promote the advantages of the

Nabucco-West Project and the reliability of the participating companies, as a

guarantee for its economic feasibility. I do believe that our partners from the Shah

Deniz Consortium will estimate the merits of Nabucco-West, as well as our joint

efforts to implement an efficient project, which is to ensure secure deliveries of

natural gas, in the interest of producers, transit states and consumers.

Diversification of gas supplies is a top priority for Bulgaria. We work intensively for

the construction of a reverse flow interconnection with Turkey, an interconnector

with Greece, with Romania – it is already under construction, with Serbia, and last
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but not least – the South Stream gas pipeline, which will diversify the route of gas

supplies from Russia. We put a special emphasis on the prospecting and exploration

for natural gas in the Bulgarian Black Sea shelf. Our aim is within 2 or 3 years to

secure reliable natural gas supplies not only for our country but for our Balkan

neighbours as well.

Leadership in the energy sector is perhaps more vital than in any other industrial

sector in the transformation to a lower-carbon economy. Whether it’s in the

development and deployment of natural gas, alternative fuels, renewable energy

solutions, or other technological innovations such as carbon capture and storage,

energy corporations will be central to achieving real change. This dialogue will

explore options for the future global energy mix. I do believe that the long-term

good cooperation between the countries of the region will be strongly supported by

all our political efforts to further acting together for the stability and prosperity of

all our citizens.

Thank you for your attention!


